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'$/Ë�� 7KLFN�VWHDN"���7HQGHU"���-XLF\"��%8f8(/�QRGV�DJDLQ��� '$/Ë�� �WDNLQJ�D�ELWH��� :HOO��GR�\RX�KDYH�DQ\�LGHD�KRZ�PXFK��WKDW�NLQG�RI�PHDW�FRVWV"��%HVLGHV���P\�VD\LQJ�\RX�DUH�D�&RPPXQLVW�KDG��QRWKLQJ�WR�GR�ZLWK�\RX���,�VDLG�LW��PHUHO\�WR�PDLQWDLQ�LQWHUHVW�LQ�P\VHOI����� WR�PDNH�P\VHOI�D�VWDU���<RXUV�LV�RQO\��D VXSSRUWLQJ�UROH��� �WDNHV�DQRWKHU�ELWH��� <RX�NQRZ��WKLV�LV�UHDOO\�TXLWH�JRRG��� %8f8(/�� <RX�-XGDV����'RHV�IULHQGVKLS�PHDQ��QRWKLQJ�WR�\RX"��'$/Ë�EODQGO\�VKDNHV�KLV�KHDG��� %8f8(/�� :KDW�DERXW�SHUVRQDO�LQWHJULW\"�� +RQHVW\����$UW�DV�PRUH�LPSRUWDQW�� WKDQ�PRQH\��� '$/Ë� �� +RQHVWO\��/XLV��\RX�DUH�TXLWH�� DQWHGLOXYLDQ����7KLV�LV�WKH�8QLWHG��6WDWHV�LQ�WKH�7ZHQWLHWK�&HQWXU\����,I�\RX�DUH�ORRNLQJ�IRU�ROG�IDVKLRQHG��ZKROHVRPH�YDOXHV��,�VXJJHVW�\RX��WDNH�D�WULS�EDFN��VD\��DERXW�ILYH��� KXQGUHG�\HDUV���&87�72�����7+(�&,7<�2)�7(12&+7,7/$1�,1�$=7(&�7,0(6�����(;7�����'$<� �����7KH�VXQ�EXUQV�EULOOLDQWO\�RQ�WKH�ODNH�FLW\�RI�7(12&+7,7/$1��WKH�FDSLWDO�RI�WKH�$]WHFV����+XJH�3<5$0,'6��2%6(59$725,(6��%5,'*(6��JHRPHWULFDOO\�ODLG�RXW�LVODQGV�LQ�D�YDVW�FU\VWDOOLQH�/$.(��DJDLQVW�D EDFNJURXQG�RI�VQRZ�FDSSHG�92/&$12(6���',662/9(�72�����0(;,&2�&,7<�����������(;7�����'$<� � � �����1RW�TXLWH�WKH�PHJDORSROLV�LW�ZLOO�VKRUWO\�EHFRPH����$�ODUJH�6SDQLVK�FRORQLDO�FLW\�ZLWK�D�FRXSOH�RI�QDVFHQW�VN\VFUDSHUV�DQG�DQ�HODERUDWH�



��
VWUHHWFDU�V\VWHP��VXUURXQGHG�E\�IDUPV����0RVW�RI�WKH�/$.(�LV�DOUHDG\�JRQH����1XPHURXV�)$&725,(6�EHOFK�EODFN�VPRNH�LQWR�WKH�9HODVFR�VN\��� '21�/8,6�9�2�� ,QVWHDG��,�FKRVH�0H[LFR�����
&+858%86&2�678',26��6281'67$*(�����,17�����'$<�� �����$Q�ROGHU�%8f8(/�DUJXHV�ZLWK�IDPRXV�0H[LFDQ�ILOP�DFWRU�3('52�$50(1'$5,=�DV�7+,57<�678',2�086,&,$16�ILOH�LQ�WKH�EDFNJURXQG��DQG�WDNH�WKHLU�VHDWV�WR�UHFRUG�D�VRXQGWUDFN���,W�LV�D�ILHUFHO\�KRW�GD\�����%8f8(/�ZLSHV�KLV�IDFH�ZLWK�D�WRZHO���$V�WKH�086,&,$16�VLW��WKH\�UHPRYH�WKHLU�MDFNHWV�DJDLQVW�WKH�KHDW���7:2�7+,5'6�2)�7+(0�:($5�6+28/'(5�+2/67(56�$1'�*816��� $50(1'$5,=�� ,�ZRQ
W�GR�LW����,�UHIXVH��� %8f8(/�� 6HQRU�$UPHQGDUL]����3HGUR������ LW�LV�RQO\�D�VKRUW�VOHHYHG�VKLUW����� <RXU�FKDUDFWHU�ZHDUV�D�VKRUW��� VOHHYHG�VKLUW��� $50(1'$5,=�� $�VKRUW�VOHHYHG�VKLUW�LV�IRU�VLVVLHV������ 3HGUR�$UPHQGDUL]�LV�QR�VLVV\��� %8f8(/�� 1R��QR��RI�FRXUVH�QRW����� $50(1'$5,=�� $QG�DQRWKHU�WKLQJ����7KLV�OLQH����� �SRLQWV�WR�KLV�6&5,37��� �6WLFN�LW�LQ�P\�EDFNVLGH���� ,�ZRQ
W�VD\�LW��� %8f8(/�� :KDW
V�ZURQJ�ZLWK�LW"�� $50('$5,=�� �H[SUHVVLYHO\��� 0DHVWUR����,W
V�YXOJDU���/RZ�FODVV��� %8f8(/�� 3HGUR���<RX�SOD\�D�EXWFKHU���



��
$50(1'$5,=�GUDSHV�KLV�DUP�IRQGO\�DURXQG�%8f8(/
V�VKRXOGHUV��KLV�MDFNHW�IDOOLQJ�RSHQ�WR�UHYHDO�KLV�*81��� $50(1'$5,=�� $UH�QRW�\RX�DQG�,��DV�DUWLVWV��� WKH�IULHQG�RI�WKH�ZRUNLQJ�PDQ"�� :KR�DUH�ZH�WR�FRQGHPQ�KLP"��+H�KROGV�%8f8(/�ILUPO\�E\�WKH�VKRXOGHUV��� $50(1'$5,=�� $V�D�JUHDW�JHQLXV��,�NQRZ�\RX��� PXVW�DJUHH�ZLWK�PH���6R"���� ,W
V�VHWWOHG�WKHQ����*RRG���$50(1'$5,=�HPEUDFHV�%8f8(/��NLVVHV�KLP�RQ�ERWK�FKHHNV��DQG�ZDONV�RII���$V�KH�JRHV��KH�WDNHV�RXW�KLV�*81�DQG��LQ�FHOHEUDWLRQ��),5(6�LW��LQWR�WKH�FHLOLQJ���7KH�086,&,$16�FKHHU��),5(�7+(,5�*816�LQWR�WKH�FHLOLQJ��WRR���26&$5�'$1&,*(56��%8f8(/
V�0H[LFDQ�SURGXFHU��DSSHDUV��SD\LQJ�DEVROXWHO\�QR�DWWHQWLRQ�WR�WKH�VFHQH�EHKLQG�KLP����� '$1&,*(56�� 7KH�PXVLFLDQV�DUH�UHDG\�IRU�\RX�QRZ���%8f8(/�WXUQV�DQG�JRHV�WR�WKH�25&+(675$��ZKLFK�LQVWDQWO\�VHWWOHV�GRZQ�DQG�IDFHV�KLP��LQVWUXPHQWV�SURIHVVLRQDOO\�DW��WKH�UHDG\���$V�%8f8(/�OLVWHQV��WKH�&21'8&725�OHDGV�WKH�25&+(675$�WKURXJK�D��SLHFH�RI�VZHHWO\�PRYLQJ�PXVLF������$V�WKH�086,&,$16�SOD\��PDQ\�KDYH�7($56�675($0,1*�'2:1�7+(,5�)$&(6��� '21�/8,6�9�2�� ,�ORYHG�0H[LFR�IURP�WKH�VWDUW���
%$5�5(67$85$17��0(;,&2�&,7<�����������,17�����'$<� �����7KH�%8f8(/,726�JDWKHU�DURXQG�%8f8(/��KDQJLQJ�RQ�KLV�HYHU\�ZRUG�DERXW�0(;,&2���52%(57�SULHV�DW�KLV�7$3(�5(&25'(5�ZLWK�D�EXWWHU�NQLIH��� '21�/8,6�� <HW�,�KDG�VR�OLWWOH�LQWHUHVW�LQ�/DWLQ��� $PHULFD�ZKHQ�,�ZDV�\RXQJ��WKDW�,�XVHG���&217���



��
'21�/8,6������&217���� WR�WHOO�P\�IULHQGV�WKDW�VKRXOG�,�����VXGGHQO\�GURS�RXW�RI�VLJKW�RQH�GD\���� ,�PLJKW�EH�DQ\ZKHUH�H[FHSW�WKHUH��� %8f8(/,72����� �LQWHUUXSWV��� %XW�QRZ�\RX�DUH�0H[LFDQ���$QG�LW
V��ZH�0H[LFDQV�ZKR�XQGHUVWDQG�\RXU��ILOPV�EHVW��� '21�/8,6�� $EVROXWHO\���

/(&785(�7+($75(��0(;,&2�&,7<�����,17�����'$<� � �����'21�/8,6�DGGUHVVHV�D�ODUJH�JURXS�RI�678'(176�LQ�D�UDNHG�DXGLWRULXP���0DQ\�RI�WKHP�WDNH�FRSLRXV�QRWHV���,Q�IDFW��52%(57�FDQ�EH�VHHQ�LQ�D�FRUQHU��ZULWLQJ�DV�IXULRXVO\�DV�DQ\RQH�����$ %($5'('�352)(6625�VWDQGV�EHVLGH�'21�/8,6��� 352)(6625� �� ,
P�VXUH�PDQ\�RI�\RX�KDYH�TXHVWLRQV�IRU��'RQ�/XLV���+RZHYHU��EHIRUH�WKDW��WKHUH�LV��VRPHWKLQJ�,�KDYH�DOZD\V�ZDQWHG�WR�DVN���P\VHOI���,Q�\RXU�LPPRUWDO�ILOP�/26��2/9,'$'26��'RQ�/XLV��ZKDW�LV�WKH�PHDQLQJ��RI�WKH�VFHQH�LQ�ZKLFK�WKH�PRWKHU�RIIHUV�� KHU�VRQ�D�KDQGIXO�RI�JOLVWHQLQJ�PHDW��DQG�RIIDO"�� '21�/8,6�� 2K���<HV���7KDW�VFHQH���2I�FRXUVH��� :HOO���:KDW�GLG�\RX�WDNH�LW�WR�PHDQ"�� 352)(6625�� 4XLWH�QDWXUDOO\��,�WRRN�LW�DV�D�� )UHXGLDQ�GUHDP��LQ�ZKLFK�WKH�PRWKHU��� RIIHUV�DQ�XPELOLFDO�FRUG�OLNH�UHWXUQ��WR�WKH�IRUPHU�LQWLPDF\�ZKLFK�QHLWKHU��VKH��QRU�KHU�VRQ��FDQ�QRZ�VRFLHWDOO\��HQMR\��� '21�/8,6�� �UHOLHYHG��� *RRG����([DFWO\����<RX�DUH�HQWLUHO\�ULJKW���6:,6+�3$1�72�����



��
&877,1*�5220��0(;,&2�&,7<�����������,17�����1,*+7� �����7KH�ILIW\�\HDU�ROG�%8f8(/�DQG�KLV�VRXQG�HGLWRU�5(<1$/'2�38(17(��VWDQG�LQ�D�WLQ\��FURZGHG�HGLWLQJ�URRP�FXWWLQJ�WKH�HIIHFWV�WUDFNV�IRU�/26�2/9,'$'26�������2XWVLGH�WKH�RSHQ�ZLQGRZ��D�*5283�2)�0$5,$&+,6�SOD\V�EHQHDWK�WKH�VWDWXH�RI�WKH�$ULHO��� 5(<1$/'2� �-HIH����� %8f8(/�� <HV��5H\QDOGR"��5(<1$/'2�VWDUHV��SX]]OHG��DW�WKH�LPDJH�UXQQLQJ�WKURXJK�KLV�0RYLROD���+H�UXQV�LW�EDFNZDUGV�DQG�IRUZDUGV�EHIRUH�KH�VSHDNV��� 5(<1$/'2� �� 7KLV�VFHQH�KHUH��ZLWK�WKH�PRWKHU�DQG�KHU��VRQ���:K\�GRHV�VKH�RIIHU��KLP�WKH�PHDW"�� %8f8(/�� 2K��WKDW�VFHQH"���:K\�GR�\RX�WKLQN�VKH��RIIHUV�LW�WR�KLP"�� 5(<1$/'2� �, JXHVV����EHFDXVH�KH
V�KXQJU\"�� %8f8(/�� �UHOLHYHG��� *RRG���([DFWO\���<RX�DUH�HQWLUHO\�ULJKW���
%$5�5(67$85$17��0(;,&2�&,7<�����������,17�����'$<� �����$ %$77/(�HUXSWV�DPRQJ�WKH�%8f8(/,726��� %8f8(/,72����� 1R����7KH�PHDQLQJ�RI�WKDW�VFHQH�LV�FOHDU�����,W�LV�WKH�WUDQVIRUPDWLRQ�RI�FUXHOW\�LQWR��DQ�DFW�RI�ORYH�DQG�FRPSDVVLRQ��� %8f8(/,72����� 'RQ
W�EH�ULGLFXORXV����7KH�XQH[SHFWHG��SUHVHQFH�RI�PHDW�LV�D�%XxXHOLDQ�KDOOPDUN����� %8f8(/,72����� 7KH�XQH[SHFWHG�SUHVHQFH�RI�PHDW���:KDW��DUH�\RX�WDONLQJ�DERXW"��7KH�RQH��FRQVLVWHQW�HOHPHQW�LQ�%XxXHO
V�FLQHPD��LV�WKH�GRQNH\��



��

38//�%$&.�����7R�UHYHDO�WKDW�'21�/8,6�DQG�52%(57�KDYH�GLVDSSHDUHG���
7+(�675((7�2876,'(�7+(�%$5�5(67$85$17�����(;7�����'$<� �����'21�/8,6�ZDONV�XQKXUULHGO\�DZD\�IURP�WKH�EDU�����+H�SDVVHV�D�'21.(<��WLHG�XS��RXWVLGH�������52%(57��IROORZLQJ��JODQFHV�EDFN�DW�WKH�EDU�WR�VHH�D�)8//�%/2:1�%5$:/�JRLQJ�RQ��VLOHQW��RQ�WKH�RWKHU�VLGH�RI�WKH�ZLQGRZ���7KH\�ZDON�SDVW�'21�/8,6
6�&$5�����/(21��'21�/8,6
�OLWWOH�GRJ���MXPSV�XS�DQG�GRZQ�RQ�WKH�RWKHU�VLGH�RI�WKH�FDU�ZLQGRZ��<$33,1*��VLOHQWO\�EHKLQG�WKH�JODVV���$W�D�VLJQDO�IURP�'21�/8,6��KLV�'5,9(5�OHWV�/(21�RXW�RI�WKH�FDU���/(21�FRPHV�UDFLQJ�GRZQ�WKH�SDYHPHQW��\DSSLQJ�DW�52%(57�DQG�'21�/8,6��ZKR�WDNHV�D�FKDLQ�OHDVK�IURP�KLV�SRFNHW��FOLSV�LW�RQWR��/(21
V�FROODU���/(21�FRQWLQXHV�WR�\DS�DQG�MXPS�XS�DW�52%(57��VQDSSLQJ��� '21�/8,6�� ,�KDYH�DOZD\V�ORYHG�DQLPDOV����,Q�IDFW���WKH�RQO\�RUJDQL]DWLRQ�,�ZRXOG�HYHQ�WKLQN��RI�MRLQLQJ�ZRXOG�EH�WKH�6RFLHW\�IRU�WKH�� 3UHYHQWLRQ�RI�&UXHOW\�WR�$QLPDOV���)/$6+%$&.�����
(;75(0$'85$��63$,1�����������(;7�����'$<� � �����$1*/(�21�$�*2$7�&/,0%,1*�$�1$552:�02817$,1�3$7+���$ %8//(7�KLWV�WKH�JURXQG�QHDUE\��NLFNLQJ�XS�GXVW���$1*/(�21�7+(�<281*�/8,6�%8f8(/��$LPLQJ�KLV�5(92/9(5�DW�WKH�GLVWDQW�DQLPDO��DV�KLV�&$0(5$�&5(:����FRQVLVWLQJ�RI�FDPHUDPDQ�(/,�/27$5�DQG�-($11(�%8f8(/����ILOP�LW���7KLV�LV�/$6�+85'(6��RU�/$1'�:,7+287�%5($'���7KH�),/0�&5(:
V�EURNHQ�GRZQ�),$7�FDQ�EH�VHHQ�LQ�WKH�GHHS�YDOOH\�EHORZ���%8f8(/�WDNHV�DLP�DW�WKH�*2$7�DJDLQ���



��
-($11(�ORRNV�QHUYRXVO\�DFURVV�WKH�ODQGVFDSH�DW�D�75,2�2)�3($6$176�ZKR��DOHUWHG�E\�WKH�SLVWRO�VKRW��KHDG�WRZDUG�WKHP��� -($11(�� /XLV��,�GRQ
W�WKLQN�ZH�VKRXOG�EH��GRLQJ�WKLV��� %8f8(/�� :K\�QRW"��7KLV�LV�D�GRFXPHQWDU\�DERXW��GHVSHUDWH�SRYHUW\���,
P�WU\LQJ�WR�VKRZ��KRZ�EDUUHQ�WKH�ODQGVFDSH�LV���7KLQJV��DUH�VR�GHVSHUDWH�KHUH��HYHQ�D�JRDW��� FDQ�ORVH�LWV�IRRWLQJ���+H�ILUHV�DJDLQ��PLVVLQJ�WKH�*2$7�D�VHFRQG�WLPH��� (/,�� /XLV��,
P�ZDVWLQJ�ILOP����:KDW�GR�\RX��� WKLQN����ZH
UH�PDGH�RXW�RI�PRQH\"�� -($11(�� %XW�WKH�JRDW�LVQ
W�ORVLQJ�LWV�� IRRWLQJ��/XLV���,W
V�MXVW�\RX�� WU\LQJ�WR�PDNH�LW�����%8f8(/�ILUHV�DJDLQ���7KH�*2$7��KLW��WXPEOHV�EOHDWLQJ�GRZQ�WKH��GLVWDQW�URFN�IDFH��� %8f8(/�� <HV���([FHOOHQW���<RX�VHH"��$1*/(�21�7+(�+81*5<�/2&$/6��:DWFKLQJ�WKHLU�*2$7�IDOO�LQWR�DQ�LQDFFHVVLEOH�UDYLQH��0XWWHULQJ�DQJULO\��WKH\�KHDG�WRZDUGV�WKH�&5(:���$1*/(�21�%8f8(/�$1'�&203$1<��%8f8(/��SOHDVHG��NLVVHV�-($11(��� %8f8(/�� 6KDOO�ZH�GR�DQRWKHU�WDNH"��$1*/(�21�(/,�/27$5��(\HLQJ�WKH�3($6$176�ZKR�EUHDN�LQWR�D�UXQ�WRZDUG�WKHP��+H�SDFNV�XS�WKH�FDPHUD�DV�TXLFNO\�DV�KH�FDQ��� (/,�� 1R��,�WKLQN�ZH�KDYH�LW��/XLV��� 2QH�WDNH�ZLOO�EH�TXLWH�HQRXJK���



��
$QG�WKH\�+855<�DZD\��WKH�3($6$176�VKRXWLQJ�DIWHU�WKHP�675((7����
0(;,&2�&,7<�����������(;7�����'$<� � � ����E'21�/8,6�DQG�52%(57�FRQWLQXH�GRZQ�WKH�VWUHHW�ZLWK�D�FRQWLQXDOO\�\DSSLQJ�/(21���'21�/8,6
6�&$5�$1'�'5,9(5�IROORZ�EHKLQG�DW�D�FUDZO��� 52%(57�� �H[FLWHGO\��WU\LQJ�QRW��� WR WULS�RYHU�/(21��� %XW����WKH�SRZHU�LQ�WKDW�VFHQH��'RQ�/XLV�����$QG�LQ�WKH�VFHQH�RI�WKH�GRQNH\����� '21�/8,6�� �VWUXFN��� 'RQNH\"��:DV�WKHUH�D�GRQNH\�LQ�WKDW�ILOP"����$UH�\RX�VXUH"�� 52%(57�� ����WKH�GRQNH\�FDUU\LQJ�EHHKLYHV�RYHU��WHUUDLQ�VR�WUHDFKHURXV�WKDW�KH�VWXPEOHV��DQG�IDOOV����DQG�LV�VWXQJ�WR�GHDWK�DQG��WRUQ�DSDUW�E\�GRJV���7KLV�EULQJV�WKH��DXGLHQFH�RQH�VWHS�FORVHU�WR�XQGHUVWDQGLQJ����� '21�/8,6�� �DQ[LRXVO\��� ,�GRQ
W�UHPHPEHU�D�GRQNH\���1R��� 52%(57�� ����FORVHU�WR�DQ�XQGHUVWDQGLQJ�RI�WKH��WUDJHG\�RI�SRYHUW\��RI�WKH�KXPDQ�FRQGLWLRQ�����'21�/8,6�ORRNV�WKH�\DSSLQJ�/(21�LQ�WKH�H\H��� '21�/8,6�� ,�GR�UHPHPEHU�WKDW�ZKHQ�,�ZDV�PDNLQJ��/
$*(�'
25��,�WULHG�WR�JHW�WKH�DFWRU���*DVWRQ�0RGRW��WR�EDVK�D�GRJ
V�KHDG�LQ���/(21�VWRSV�\DSSLQJ������ '21�/8,6�� ,�GRQ
W�KDYH�WKH�IDLQWHVW�LGHD�ZKDW��, PHDQW�E\�WKDW���+H�FRQWLQXHV�RQ��OHDYLQJ�52%(57�DQG�/(21�WRJHWKHU���/(21�UHFRPPHQFHV�EDUNLQJ�DW�52%(57��ZKR�SLFNV�KLP�XS�DQG�IROORZV��'21�/8,6��



��

7KH�&$5�IROORZV�WKHP���$V�DOO�7+5((�KDYH�DOPRVW�FDXJKW�XS��ZLWK�'21�/8,6��KH�WXUQV�VXGGHQO\���52%(57�VNLGV�WR�D�KDOW����7KH�&$5�VFUHHFKHV�WR�D�VWRS���7KH\�DUH�LQ�IURQW�RI�WKH�7255(�/$7,12$0(5,&$1$����WKH�2EVHUYDWLRQ�7RZHU����LQ�0(;,&2�&,7<��� '21�/8,6�� 3OHDVH�DQVZHU�PH�D�TXHVLRQ����7DNHQ�DEDFN��52%(57�VKLIWV�/(21�IURP�XQGHU�RQH�DUP�WR�WKH�RWKHU��� 52%(57�� 2I�FRXUVH��'RQ�/XLV���$Q\WKLQJ��� '21�/8,6�� :KDW�GHIHFWV�WR�\RX�ILQG�LQ�PH�DV�D��GLUHFWRU"�� 52%(57�� :KDW�GHIHFWV"��:K\����QRWKLQJ��'RQ�/XLV�����, OLNH�HYHU\WKLQJ�DERXW�\RX���$ERXW�\RXU��FLQHPD���,�ILQG�QR�GHIHFWV���'21�/8,6�EURRGV�RQ�WKLV�D�PRPHQW���&$56�/,1('�83�%(+,1'�'21�/8,6
6�67233('�&$5�%(*,1�72�+21.�$1*5,/<��� '21�/8,6�� %XW�,�PXVW�KDYH�VRPH��VXUHO\��� 52%(57�� �GLVWUHVVHG��� 1R��QR����� '21�/8,6� �� <RX�FDQ�WHOO�PH�����'21�/8,6
6�'5,9(5�UHIXVHV�WR�EXGJH���7KH�$1*5<�'5,9(56�EHKLQG�KLP�SXOO�DURXQG��KRQNLQJ��JHVWXULQJ�UXGHO\��� 52%(57�� �JLYLQJ�LQ��� :HOO���0D\EH�\RX
UH�D�OLWWOH�ELW�VORSS\��DW�WLPHV����7KHUH�ZDV�WKDW�RXW�RI�IRFXV��VKRW�LQ�',$5<�2)�$�&+$0%(50$,'����� '21�/8,6�� �LQGLJQDQWO\��� 6ORSS\����,�DP�RQH�RI�WKH�OHDVW�VORSS\��GLUHFWRUV�LQ�ILOP�KLVWRU\�������&217���



��
'21�/8,6�����&217���� ,I�WKHUH
V�RQH�WKLQJ�,�SULGH�P\VHOI�RQ���LW
V�P\�DWWHQWLRQ�WR�GHWDLO���'21�/8,6
6�'5,9(5�JHWV�RXW�RI�WKH�&$5��VODPPLQJ�WKH�GRRU�EHKLQG�KLP��DQG�PDUFKHV�RYHU��� '21�/8,6�� 6ORSS\��� '5,9(5�� 'RQ�/XLV��� '21�/8,6�� �LUULWDEO\��� <HV��ZKDW�LV�LW"��/(21�EDUNV�DW�WKH�'5,9(5���52%(57�KROGV�KLV�PX]]OH�FORVHG��� '5,9(5�� 2\H��MHIH����,
YH�EHHQ�ZRUNLQJ�IRU�\RX��IRU�WZR�ZHHNV�QRZ���,�ZDQW�WR�JHW�SDLG���'21�/8,6�SHHUV�DW�KLP��� '21�/8,6�� <RX�ZDQW�:+$7"��7KH�'5,9(5�UXEV�KLV�ILQJHUV�WRJHWKHU��� '5,9(5��� 7R�JHW�SDLG���'21�/8,6�SXOOV�KLPVHOI�XS�WR�KLV�IXOO�KHLJKW����7KH�&/28'6�SDUW����$ 5$< 2) /$7(�$)7(51221�681/,*+7�VKLQHV�GRZQ��HQYHORSLQJ�'21�/8,6�DV�LI�KH�ZHUH�DQ�2/'�7(67$0(17�3523+(7��� '21�/8,6�� �WKXQGHUV��� ,�$0�$�6855($/,67���/(21�VWRSV�\DSSLQJ���$V�WKH�'2*��52%(57�DQG�WKH�'5,9(5�VWDUH��'21�/8,6�GHOLYHUV�D�KRPLO\��� '21�/8,6�� :H�6XUUHDOLVWV�DWWDFN��DV�D�PDWWHU�� RI�SULQFLSOH��WKH�QRWLRQ�RI�ZRUN��� 7KLV�IDOVH�LGHDO��WKLV�FRUQHUVWRQH� �RI�D�FRUUXSW�ERXUJHRLV�FLYLOL]DWLRQ��� �SRLQWV��� ,�'(&/$5(�72�<28�7+$7�6$/$5,('��� :25.�,6�)81'$0(17$//<�+80,/,$7,1*��
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3DXVH��� '5,9(5�� 2ND\��RND\��-HIH���%XW�,
P�WHOOLQJ�� \RX��,�QHHG�WR�JHW�KXPLOLDWHG�QRZ���'21�/8,6��VWLOO�EDWKHG�LQ�OLJKW��UHDFKHV�LQ�KLV�SRFNHW�IRU�KLV�:$//(7����+H�SXOOV�RXW�D�FKHTXH�UHDG\PDGH��DQG�KDQGV�LW�WR�WKH�'5,9(5�ZLWK�D�FRXUWO\�JHVWXUH���+H�WKHQ�WXUQV�DQG�PRYHV�RXW�RI�WKH�FLUFOH�RI�OLJKW�WRZDUGV�WKH�7255(�/$7,12$0(5,&$1$
6�$'0,66,21�%227+���$V�52%(57�ZDWFKHV��'21�/8,6�SD\V�DQG�GLVDSSHDUV�LQVLGH��+H�WKUXVWV�/(21�RQ�WKH�'5,9(5�DQG�IROORZV���
7255(�/$7,12$0(5,&$1$�7,&.(7�%227+����(;7���$)7(51221� ����� 52%(57�� 2QH��SOHDVH��� %227+�$77(1'$17�� 7KH�JHQWOHPDQ�EHIRUH�\RX�DOUHDG\�SDLG���
7255(�/$7,12$0(5,&$1$�,17(5,25�67$,5&$6(��,17��/$7(�$)7(51221��������'21�/8,6�OLPSV�XS�WKH�VSLUDO�VWDLUV����+LV�VFLDWLFD�DFWV�XS��+H�UXEV�KLV�OHJ���52%(57�IROORZV�VRPH�GLVWDQFH�EHKLQG��� 52%(57�� �DQ[LRXVO\��� 'RQ�/XLV���:KDW�\RX�VDLG�EDFN�WKHUH�WR��WKH�GULYHU���,W�ZDV�ZRQGHUIXO���6WLUULQJ��� �FDOOV�DIWHU�KLP��� 9HU\�FDUHIXOO\�WKRXJKW�RXW���7KH\�FRQWLQXH�WKHLU�FOLPE���
7255(�/$7,12$0(5,&$1$�2%6(59$7,21�'(&.���,17���/$7(�$)7(51221��52%(57�UXVKHV�RQWR�WKH�GHFN��ORRNV�OHIW�DQG�ULJKW�� �����'21�/8,6�VWDQGV��DORQH��KDQGV�EHKLQG�KLV�EDFN��ORRNLQJ�RXW��RQ�WKH�9,67$�2)�0(;,&2�&,7<���52%(57�ZDONV�XS�EHVLGH�KLP��



��
3DXVH��� '21�/8,6�� 'R�\RX�UHPHPEHU�5DPRQ�$FLQ"�� 52%(57�� :KR"�� '21�/8,6�� 7KH�$QDUFKLVW���7KH�$QDUFKLVW�ZKR�ZRQ��WKH�ORWWHU\�DQG�SDLG�IRU�P\�ILOP��/$6�+85'(6��� 52%(57�� 2K��\HV��� '21�/8,6�� 'RQ
W�\RX�ZDQW�WR�NQRZ�LI�,�HYHU��SDLG�WKH�PRQH\�EDFN"�� 52%(57�� ,����,�KDGQ
W�WKRXJKW�DERXW�LW��� '21�/8,6�� �ZLWK�VXSSUHVVHG�IXU\��� $QG�ZK\�KDGQ
W�\RX�WKRXJKW�DERXW�LW"����'RQ
W�\RX�SD\�SHRSOH�ZKDW�\RX�RZH�WKHP"���'R�\RX�WKLQN�,
P�MXVW�D�GLOHWWDQWH�����D SDUDVLWH����D�VSRQJH����ZKR�OLYHG�RQ��P\�PRWKHU�DQG�P\�IULHQGV"�� �52%(57�LV�VSHHFKOHVV��� :HOO"�� 52%(57�� ,�DVVXPH����,�DVVXPH�\RX�GLG�SD\�� KLP�EDFN���5DPRQ�$FLQ��,�PHDQ���'21�/8,6��DV�LI�KH
V�ORVW�LQWHUHVW�LQ�WKH�VXEMHFW��JRHV�EDFN�WR�VWXG\LQJ�WKH�0(;,&2�&,7<�6.</,1(���&/28'6�'$5.(1�7+(�6.<��� '21�/8,6�� �LQGLIIHUHQWO\��� 2K�\HV���5DPRQ���:KHQ�WKH�6SDQLVK�� &LYLO�:DU�EHJDQ��DQ�H[WUHPH�ULJKW�� ZLQJ�JURXS�ZHQW�WR�DUUHVW�KLP���+H�� PDQDJHG�WR�HVFDSH��VR�WKH\�DUUHVWHG�� KLV�ZLIH���7KUHDWHQHG�WR�NLOO�KHU�LI�� KH�GLGQ
W�JLYH�KLPVHOI�XS���5DPRQ�� VXUUHQGHUHG�WKH�QH[W�GD\��DQG�WKH�� )DVFLVWV�VKRW�WKHP�ERWK����



��
)/$6+%$&.���72�7+(�085'(56�2)�5$021�$&,1�$1'�+,6�:,)(���� � �������DJDLQVW�D�PRRQOLW�ZDOO�LQ�$UDJRQ���
7255(�/$7,12$0(5,&$1$�2%6(59$7,21�'(&.���,17��/$7(�$)7(51221������� '21�/8,6�� 7KH�ILOP�GLG�PDNH�PRQH\��WKRXJK����� ,�JDYH�LW�WR�KLV�GDXJKWHUV���$ /21*�3$86(��� '21�/8,6�� :RXOG�\RX�EX\�PH�D�FXS�RI�FRIIHH"�� 52%(57�� �VWDUWOHG�E\�WKH�VKLIW�LQ�WRQH��� :KDW"�� '21�/8,6�� :RXOG�\RX�EX\�PH�D�FXS�RI�FRIIHH"�� ,�VHHP�WR�KDYH�FRPH�DZD\�ZLWKRXW�� P\�ZDOOHW��� 52%(57�� �DZDUH�WKDW�WKLV�LV�QRW�VR��� 2I�FRXUVH���
21�7+(�675((7��0(;,&2�&,7<���������(;7���/$7(�$)7(51221� ��������7KH�&/28'6�QRZ�FRYHU�DQG�GDUNHQ�WKH�ZKROH�RI�WKH�ODWH�GD\
V�VN\�������'21�/8,6�VKXIIOHV�SDLQIXOO\�DFURVV�WKH�SDYHPHQW��OLPSLQJ�IURP�KLV�VFLDWLFD���52%(57�DFFRPSDQLHV�KLP�UHVSHFWIXOO\���'21�/8,6�VWRSV��UXEV�KLV�OHJ��ZLQFLQJ���$1�$1&,(17��67223('�0$1�PDNHV�KLV�ZD\�DUWKULWLFDOO\�GRZQ�WKH�RSSRVLWH�VLGHZDON���'21�/8,6�ORRNV�DW�KLP����,QGLFDWHV�KLP�ZLWK�KLV�KHDG��� '21�/8,6�� +DYH�\RX�VHHQ�%XxXHO�ODWHO\"�� ,W
V�LQFUHGLEOH����(YHQ�ODVW�\HDU�� KH�ZDV�VR�VWURQJ���$QG�QRZ��ZKDW�� WHUULEOH�GHWHULRUDWLRQ���+H�FDFNOHV�DW�WKLV����52%(57�GRHVQ
W�ODXJK��'21�/8,6�VLJKV��DQG��WDNLQJ�52%(57
V�DUP��FRQWLQXHV�GRZQ��



��
WKH�VWUHHW����$V�WKH\�JR��KH�UHOLHV�PRUH�DQG�PRUH�RQ�52%(57
V�VWUHQJWK���7+81'(5�UROOV���
(/�&255(2�(63$f2/�&$)(�����(;7�����/$7(�$)7(51221� �����52%(57�GDUWV�IRUZDUG�WR�KROG�WKH�GRRU�RSHQ�IRU�'21�/8,6���'21�/8,6�VWDQGV�RQ�WKH�VLGHZDON��WLOWV�KLV�KHDG�XS��7KH�7+81'(5�UROOV�DJDLQ���$1*/(�21�'21�/8,6
6�)$&(��5$,1'5236�SORS�RQ�KLV�IDFH��KLV�JODVVHV���$1*/(�21�7+(�'225��52%(57�ZDWFKHV�KLP���$QG�'21�/8,6�VKXIIOHV�WKURXJK�WKH�GRRU���PDNLQJ�QR�DWWHPSW�WR�ZLSH�WKH�UDLQ�RII�KLV�IDFH���7KH�6.,(6�FUDFN�DJDLQ�DQG�RSHQ�ZLGH����7KH�5$,1�FRPHV�GRZQ�LQ��WRUUHQWV�DV�52%(57�IROORZV�'21�/8,6�LQVLGH���
(/�&255(2�(63$f2/�����,17�����/$7(�$)7(51221� � �����'21�/8,6�DQG�52%(57�VLW�LQ�D�GDUN�OHDWKHU�OLQHG�ERRWK��$ :$,7(5�VHUYHV�WKHP�FRIIHH��5$,1�SRXUV�GRZQ�RXWVLGH��� '21�/8,6�� /HW
V�SXW�D�OLWWOH�UXP�LQ�RXU�FRIIHH��OLNH�WKH\�GR�LQ�6SDQLVK�FRXQWU\�WRZQV�����,W�JLYHV�FRIIHH�D�QLFH�VPHOO���52%(57�FDOOV�WKH�:$,7(5�EDFN�DQG�RUGHUV�WKLV��$ %($87,)8/�%/21'(�KXUULHV�LQWR�WKH�FDIH��VRDNLQJ�ZHW��52%(57��KLV�DWWHQWLRQ�FDXJKW��VWDUHV�DW�KHU��UDSW���'21�/8,6�ZDWFKHV�WKLV�ZLWK�DQQR\DQFH��� '21�/8,6�� /DWHO\��P\�RZQ�VH[XDO�GHVLUH�KDV�ZDQHG���DQG�ILQDOO\�GLVDSSHDUHG��HYHQ�LQ�GUHDPV����$QG�,
P�GHOLJKWHG���,W
V�DV�LI�,
YH��ILQDOO\�EHHQ�UHOLHYHG�RI�D�W\UDQQLFDO��EXUGHQ��� �SRXQGV�WKH�WDEOH��� ,I�WKH�GHYLO�ZHUH�WR�RIIHU�PH�D��UHVXUJHQFH�RI�ZKDW�LV�FRPPRQO\� �&217���



��
'21�/8,6����&217���� FDOOHG�YLULOLW\��,
G�GHFOLQH����-XVW��NHHS�P\�OLYHU�DQG�OXQJV�LQ�JRRG�ZRUNLQJ��RUGHU���,
G�UHSO\���VR�,�FDQ�JR�RQ��GULQNLQJ�DQG�VPRNLQJ����%XW�52%(57�NHHSV�VWDULQJ�DW�WKH�%($87,)8/�%/21'(��ZKR��QRWLFLQJ��KLV�ORRN��ODXJKV�DQG�GXFNV�KHU�KHDG���:H�VHH�VKH�LV�WKH�%/21'(�,17(59,(:(5�LQ�52%(57
6�3+272�2)�'21�/8,6����7KH�:$,7(5�UHWXUQV�ZLWK�WKH�580�%277/(��ZKLFK�KH�WLSV�LQWR�HDFK�PDQ
V�FXS���'21�/8,6��KLV�KDQGV�VKDNLQJ�ZLWK�IDWLJXH��OLJKWV�KLPVHOI�D�FLJDUHWWH���52%(57��UHPHPEHULQJ�KLPVHOI��ZKLVSHUV�WR�WKH�:$,7(5��ZKR�OHDYHV��WKH�ERWWOH�RQ�WKH�WDEOH��� '21�/8,6�� <RX
UH�D�JRRG�ER\��� �SDXVH��� (YHU�ZDQWHG�WR�NLOO�\RXU�IDWKHU"�� 52%(57�� 2QO\�LQ�P\�GUHDPV���'21�/8,6�FDFNOHV�DW�WKLV��SDWV�52%(57�RQ�WKH�KDQG��� 92,&(�2)�7+(�%($87,)8/�%/21'(�� 'RQ�/XLV"��%RWK�0(1�ORRN�XS���52%(57�JXOSV��KDQG�DXWRPDWLFDOO\�JRLQJ��WR�KLV�WLH���$1*/(�21�7+(�%($87,)8/�%/21'(�� %($87,)8/�%/21'(�� 'R�\RX�UHPHPEHU�PH"��52%(57�VWXPEOHV�WR�KLV�IHHW��JD]LQJ�DW�KHU��6KH�EOXVKHV��ODXJKV��� '21�/8,6�� �YLJRURXVO\��� <HV��RI�FRXUVH��� �SDXVH��� $FWXDOO\��QRW�D�ELW���+DYH�ZH�PHW"�� %($87,)8/�%/21'(�� ,�LQWHUYLHZHG�\RX�IRU�DQ�$PHULFDQ�� PDJD]LQH�DERXW�WKUHH�\HDUV�DJR��� �WR 52%(57��&217���



��

%($87,)8/�%/21'(����&217���� 7RWDOO\�XVHOHVV�LQWHUYLHZ����1R�PDWWHU��ZKDW�,�DVNHG�KLP��KLV�RQO\�DQVZHU�ZDV���7R�IXFN�ZLWK�WKH�SXEOLF����6KH�DQG�52%(57�JD]H�DW�HDFK�RWKHU��� '21�/8,6�� <HV��\HV��RI�FRXUVH���3OHDVH�VLW�GRZQ���,Q�KLV�H[FLWHPHQW��'21�/8,6�GURSV�KLV�VSRRQ�RQ�WKH�IORRU��$V�VKH�VLWV��KH�GURSV�WR�IHWFK�LW���%HQHDWK�WKH�WDEOH��LJQRULQJ��WKH�VSRRQ��'21�/8,6�VWDUHV�IL[HGO\�DW�KHU�OHJV���2Q�KHU�OHIW�OHJ��VKH�ZHDUV�D�0(7$/�%5$&(���+H�UHDFKHV�RXW��DOPRVW�WRXFKLQJ�LW���0LPHV�IRQGOLQJ�LW���7KHQ�UHVXUIDFHV��ZLWKRXW�WKH�VSRRQ��� '21�/8,6�� <RX
OO�H[FXVH�PH�IRU�D�PRPHQW��ZRQ
W�\RX"��$QG��HQHUJ\�UHQHZHG��KH�ERXQGV�RXW�RI�WKH�ERRWK���
$7�7+(�'225�2)�7+(�&$)(��$�020(17�/$7(5�����,17�����'86.� �����'21�/8,6�ORRNV�EDFN�DW�WKH�7$%/(��ZKHUH�52%(57�DQG�WKH�%($87,)8/�%/21'(�WDON�DQLPDWHGO\���+H�JHVWXUHV�WR�WKH�:$,7(5��SXOOV�D�&/87&+�2)�%,//6�IURP�KLV��:$//(7��DQG�KDQGV�WKHP�RYHU��� '21�/8,6�� 'RQ
W�OHW�WKDW�\RXQJ�PDQ�SD\�IRU�DQ\WKLQJ���+H�PDNHV�KLV�HVFDSH���
&$6$�%8f8(/��%5($.)$67�5220�����,17�����(9(1,1*�� �����,W�5$,16�RXWVLGH���-($11(�%8f8(/�VLWV�ZLWK�WKH�'$<
6�0$,/�LQ�IURQW�RI�KHU��6KH�LQVSHFWV�WKH�FRQWHQWV�RI�RQH�SDUFHO�ZLWK�VRPH�LUULWDWLRQ��7KURXJK�WKH�FXUWDLQV�FDQ�EH�VHHQ�D�7$;,�SXOOLQJ�XS���'21�/8,6�JHWV�RXW���+LV�.(<6�DW�WKH�GRRU����+H�HQWHUV���



��
-($11(�� ,�DP�VR�XQEHOLHYDEO\�DQQR\HG���6KH�SHHUV�WKURXJK�KHU�UHDGLQJ�JODVVHV�DW�D�67$&.�2)�&23,(6��2)�$�%22.����%8f8(/
6�$872%,2*5$3+<���'21�/8,6�VKXIIOHV�WLUHGO\�LQWR�WKH�URRP��� '21�/8,6�� <HV"��:KDW�LV�LW"�� -($11(�� 7KH�(QJOLVK�WUDQVODWLRQ�RI�\RXU�� DXWRELRJUDSK\���$QG�ORRN���7KH\
YH��PLVVSHOOHG�P\�QDPH�HYHU\�WLPH����,W
V�5XFDU���1RW�5XFDV��� �ZDYHV�WKH�ERRN�RYHU�KHU�KHDG��� :KDW�LI�,�ZULWH�P\�RZQ�ERRN��HK"�� :KDW�WKHQ"��+H�FRPHV�WR�KHU��SXWV�KLV�DUPV�DURXQG�KHU��NLVVHV�WKH�WRS�RI�KHU�KHDG��� '21�/8,6�� ,
P�VRUU\��-HDQQH���6KH�ORRNV�XS��VWDUWOHG��� -($11(�� (K"��6KH�IHHOV�KLV�IRUHKHDG�ZLWK�WKH�EDFN�RI�KHU�KDQG��� -($11(�� $UH�\RX�LOO"���&RPLQJ�GRZQ�ZLWK��VRPHWKLQJ"��'21�/8,6�VKDNHV�KLV�KHDG��WXUQV�WR�OHDYH�WKH�URRP��� '21�/8,6�� ,
P�RQO\�WLUHG���

$7�7+(�67$,5&$6(�����,17�����1,*+7� � � �����'21�/8,6�SDLQIXOO\�FOLPEV�WKH�VWDLUV��-($11(��ZRUULHG��KXUULHV�WR�WKH�IRRW�RI�WKH�VWDLUV��FDOOLQJ��XS�WR�KLP��� -($11(�� :KDW�LI�,�PDNH�\RX�VRPHWKLQJ��� VSHFLDO�IRU�VXSSHU"���0DULQDWHG����&217���



��
-($11(����&217���� KHUULQJ��WKH�ZD\�WKH\�GR�LW�LQ�)UDQFH�����2U�D�ZKROH�FUHDP�SLH��� '21�/8,6�� �ZLWKRXW�WXUQLQJ�DURXQG��� ,�GRQ
W�ZDQW�DQ\�VXSSHU��-HDQQH��� ,
P�QRW�DW�DOO�KXQJU\���$QG��DV�VKH�ZDWFKHV��KH�GLVDSSHDUV�LQWR�KLV�EHGURRP��FORVLQJ�WKH�GRRU�EHKLQG�KLP���

&$67/(�����(;7�����1,*+7� � � �����7KH�VDPH�&$67/(�IURP�WKH�VFHQHV�EHIRUH���7KH�\RXQJ�%8f8(/�JD]HV�XS�DW�LW��+H�JRHV�WR�D�ZLQGRZ��SULHV�LW�RSHQ��DQG�HQWHUV���5DYHO
V�%2/(52�EHJLQV�WR�SOD\���
&$67/(�����,17�����1,*+7� � � �����%8f8(/����QRZ�PLGGOH�DJHG����FUHHSV�DORQJ�WKH�GDUN�FRUULGRU�WRZDUG�D /,7 5220���
*5($7�+$//��&$67/(�����,17�����1,*+7� � �����7KH�HOGHUO\�'21�/8,6�HQWHUV����7KH��%ROHUR��VWRSV���$ ORQJ��HODERUDWHO\�VHW�',11(5�7$%/(����$W�RQH�HQG��DQ�HLJKW\�\HDU�ROG�9,&207(�'(�12$,//(6�PXQFKHV�KLV�IRRG���2Q�WKH�ZDOO����D�EODFN�ERUGHUHG�32575$,7�2)�7+(�/$7(�9,&207(66(�'(�12$,//(6���'21�/8,6�WDNHV�KLV�SODFH���2Q�KLV�SODWH�LV�D�:+2/(�&5($0�3,(���+H�EHJLQV�WR�HDW���1HLWKHU�PDQ�VSHDNV�IRU�D�ORQJ�WLPH����)LQDOO\����� '21�/8,6�� 9HU\�JRRG��WKLV��� 9,&207(�� 0RUH�ZLQH��/XLV"�



��

'21�/8,6�QRGV���7KH�9,&207(�'(�12$,//(6�ULQJV�D�OLWWOH�%(//���
&$6$�%8f8(/��'21�/8,6
6�%('5220�����,17�����1,*+7� �����'21�/8,6
6�(<(6�IO\�RSHQ���7KH�6281'�2)�7+(�%(//�IDGHV�DZD\���7+(�6&5((1�*2(6�72�%/$&.��7+(�6281'�2)�-,**/,1*�.(<6�,1�$�/2&.��
52%(57
6�$3$570(17��.,7&+(1�����,17�����1,*+7� � �����52%(57�HQWHUV��IOLFNV�RQ�D�OLJKW��JRHV�WR�WKH�WDEOH�DQG�GXPSV�KLV�EDJ��WDNLQJ�RXW�WKH�FRQWHQWV�DV�KH�GRHV���7$3(�5(&25'(5��QRWHERRN�ILOHV��HWF���7KH�%($87,)8/�%/21'(�IROORZV��ORRNV�DURXQG�D�&203/(7(/<�675,33('�%$5(�.,7&+(1��� %($87,)8/�%/21'(�� ,�ZDV�JRLQJ�WR�DVN���%XW�,�VHH�\RX��OLYH�HQWLUHO\�DORQH���52%(57��VWDUWOHG��ORRNV�DURXQG���$OO�HYLGHQFH�RI�KLV�*,5/)5,(1'��KDV�GLVDSSHDUHG���)XUQLWXUH��ZDOO�KDQJLQJV��WHDNHWWOH����DOO�JRQH���+H�JRHV�WR�WKH�EHGURRP�DQG�ORRNV�LQ���6WULSSHG���$�IHZ�KDQJHUV�OLH�RQ�WKH�IORRU���+H�WXUQV�EDFN�WR�WKH�%($87,)8/�%/21'(��EHIXGGOHG���6KH�SOD\V�ZLWK�WKH�7$3(�5(&25'(5��� 52%(57�� 7KDW
V�QR�JRRG���%URNHQ���$V�VKH�SXVKHV�WKH�3/$<�EXWWRQ���7KH�6281'�2)�'21�/8,6
6�92,&(��FRPHV�IURP�WKH�WDSH��� '21�/8,6
6�92,&(�� ,
YH�DOZD\V�SUHIHUUHG�ORYLQJ�WR�EHLQJ��ORYHG��� 52%(57�� %XW����LW�:$6�EURNHQ��� %($87,)8/�%/21'(�� 6VVVKKK���



��
'21�/8,6
6�92,&(�� ,�UHPHPEHU�RQH�DIIDLU�LQ�0DGULG�����

$ '5($0�675((7��'5($0�0$'5,'�����(;7�����'$<� � �����7KLV�HQWLUH�VHTXHQFH�LV�H[DJJHUDWHG��ERWK�WRR�VLPSOH�DQG�WRR�IDQWDVWLF�IRU�UHDOLW\����DV�LI�WKH�VWRU\�'21�/8,6�WHOOV�LV��EHLQJ�LPDJLQHG�E\�WKH�OLVWHQHUV���$ WKLUW\�ILYH�\HDU�ROG�%8f8(/��GUHVVHG�LQ�LPPDFXODWH�WHQQLV�IODQQHOV�DQG�D�ERDWHU��ZDONV�ZKLVWOLQJ�GRZQ�DQ�H[DJJHUDWHGO\�63$1,6+�675((7���%8//),*+7(56�ZDON�SDVW�FKDWWLQJ��D�)/$0(1&2��'$1&(5�ELF\FOHV�GRZQ�WKH�VWUHHW��KHU�QHW�VKRSSLQJ�EDJ�ILOOHG��ZLWK�SHSSHUV�DQG�WRPDWRHV��D�+(5'�2)�*2$76�WXUQV�D�FRUQHU��EHKLQG�KLP��HWF�� �� '21�/8,6
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